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 Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you 
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

 Product

Name: BIT CAPITAL QUANTAMENTAL EQUITY L/S FEEDER FUND 
ISIN: IE000S696B43 
Product Manufacturer: BIT Capital GmbH 
Supervisory Authority of the Product Manufacturer in relation to the KID: Central Bank of Ireland 
Contact for further information: https://bitcap.com/ or +49 (0) 30 629 37 819 

This key information document is accurate as at 28th July 2021.  

You are about to purchase a product that is not simple and may be difficult to understand.

 What is this product?

Type: The Fund has been established as a sub-fund of BIT CAPITAL FEEDER FUND ICAV, an Irish collective asset-management vehicle established with limited 
liability and variable capital, which is an umbrella fund with segregated liability between its sub-funds. 

The Fund is a Feeder Fund, which means that it is established to invest all or substantially all of its assets in a Master Fund. 

Objectives: The investment objective of the Fund is to generate returns through investment in shares of the Master Fund. 

The Fund will seek to achieve its investment objective by investing primarily in shares of BIT Capital Quantamental Equity L/S Fund (the Master Fund), an open-
ended sub-fund of BIT Capital Master Fund ICAV (the Master ICAV), an umbrella Irish collective asset-management vehicle with segregated liability between 
sub-funds and authorised by the Central Bank. 

Pending investment in the Master Fund, the Fund may hold its assets in cash or cash equivalents. 

The Fund may also retain up to 10% in cash or cash equivalents pending re-investment or where the Investment Manager considers it appropriate in order to 
make provision for the Fund's liquidity needs and ongoing costs, fees and expenses. 

The Master Fund is a long/short equity fund and will seek to achieve its investment objective by taking exposure to global equities based on the Investment 
Manager's analysis of major technological shifts. 

The Master Fund will utilise a long/short investment strategy involving the Investment Manager taking a combination of both long and short exposures to 
equities and equity markets. The Investment Manager will look to purchase exposure which it believes will appreciate (long) and sell exposure it believes will 
depreciate (short). 

The Master Fund will seek long exposure to equities and other instruments of issuers which will benefit from technological shifts such as the internet, financial 
technology, health technology, artificial intelligence, electric vehicles and autonomous driving. At the same time it will build short exposure towards the losers 
of these technological and societal developments. The Investment Manager has a long track record within the internet industry and as investment manager 
of other equity funds with an internet focused strategy. The Investment Manager combines sector-specific fundamental analysis and data with quantitative 
models in its “quantamental” approach to making investment decisions. The Master Fund will be actively managed. 

 

Intended investor: The ICAV and its Fund have been authorised by the Central Bank for marketing solely to Qualifying Investors. Accordingly, while the ICAV 
is authorised by the Central Bank, the Central Bank has not set any limits or other restrictions on the investment objectives, the investment policies or on the 
degree of leverage which may be employed by the ICAV and its Fund. The investors should adhere to the status of well-informed investor and invest a minimum 
of EUR 1,000,000. 

Maturity: The Fund, unless dissolved pursuant to any specific cause set forth in a mandatory law or in accordance with the prospectus of the Fund, is 
established for an unlimited duration. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 What are the risks and what could I get in return? 

Risk indicator 
 

1 2 3 4 5 6 7 
 

Lower Risk Higher Risk 

 

The risk indicator assumes you keep the product for 5 years. 

The actual risk can vary significantly if you cash in at an early 
stage and you may get back less.  

You may not be able to sell your product easily or you may have to sell at 
a price that significantly impacts on how much you get back. 

The summary risk indicator is a guide to the level of risk of this product 
compared to other products. It shows how likely it is that the product will 
lose money because of movements in the markets or because we are not 
able to pay you.  

We have classified this product as 5 out of 7, which is a medium-high risk 
class. 

This rates the potential losses from future performance at a medium-high 
level, and poor market conditions will likely impact your return. 

The Fund also bears the following risks that are not explained by the 
synthetic risk indicator: 

 Feeder Fund risk 

 Performance risk 

Please refer to the Prospectus for more details. 

This product does not include any protection from future market 
performance, so you could lose some or all of your investment. 

If we are not able to pay you what is owed, you could lose your entire 
investment.

 
 
Performance scenarios 
 
Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes based  
on recent returns. Actual returns could be lower. 
 

Investment of €10,000 1 year 3 years 5 years 
(recommended holding period) 

Stress scenario 
What you might get back after costs €2,768.70 €2,709.95 €1,953.19 

Average return each year -72.31% -35.29% -27.86% 

Unfavorable scenario 
What you might get back after costs €11,151.36 €20,449.75 €40,218.57 

Average return each year 11.51% 26.93% 32.09% 

Moderate scenario 
What you might get back after costs €15,155.56 €34,785.84 €79,842.28 

Average return each year 51.56% 51.52% 51.51% 

Favorable scenario 
What you might get back after costs €20,573.18 €59,101.95 €158,315.73 

Average return each year 105.73% 80.80% 73.74% 

 
This table shows the money you could get back over the next 5 years, under different scenarios, assuming that you invest €10,000. The scenarios shown 
illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios presented are an estimate of future 
performance based on evidence from the past on how the value of this investment varies, and are not an exact indicator. What you get will vary depending 
on how the market performs and how long you keep the investment/product. The stress scenario shows what you might get back in extreme market 
circumstances, and it does not take into account the situation where we are not able to pay you. This product cannot be easily cashed in. This means it is 
difficult to estimate how much you would get back if you cash in before the end of the recommended holding period. You will either be unable to cash in early 
or you will have to pay high costs or make a large loss if you do so. The figures shown include all the costs of the product itself, but may not include all the 
costs that you pay to your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get 
back. 

 What happens if BIT Capital Feeder Fund ICAV is unable to pay out?

There is no guarantee in place against the default by BIT Capital Feeder Fund ICAV and you could lose your capital if this default happens. However, the assets 
of the Fund are segregated by law from the assets of other Sub-Funds of the ICAV. The assets of the Fund are under custody and supervision of the Company’s 
depositary bank, Northern Trust Fiduciary Services (Ireland) Limited. The assets of BIT Capital Feeder Fund ICAV, are also segregated by law from those of the 
AIFM and of the depositary bank. 

 What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into account 
one-off, ongoing and incidental costs  

The amounts shown here are the cumulative costs of the product itself, for three different holding periods. They include potential early exit penalties. The 
figures assume you invest €10,000. The figures are estimates and may change in the future. 

 

 

 

 

 

 

 



 

Costs over time 

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these costs 
and show you the impact that all costs will have on your investment over time. 

 

Investment of €10,000 If you cash in after 1 year If you cash in after 3 years If you cash in after 5 years 
(recommended holding period) 

Total costs €1,506.33 €11,440.27 €48,405.69 

RIY (Reduction in Yield) 15.06% 15.06% 15.06% 

 

Composition of costs 

The table below shows:  

- the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period; 
- the meaning of the different cost categories. 

 

This table shows the impact on return per year 

One-off costs 
Entry costs None 

The impact of the costs you pay when entering the investment. This includes the costs of 
distribution of your product. 

Exit costs None The impact of the costs of exiting your investment, when it matures. 

Ongoing costs 
Portfolio transaction costs 0.19% The impact of the costs of us buying and selling underlying investments for the product. 

Other ongoing costs 1.37% 
The impact of the costs that we take each year for managing your investments, plus the 
costs presented in Section II. 

Incidental costs 
Performance fees 13.51% 

The impact of the performance fee. No fees are payable out of the feeder fund’s assets 
but out of the master fund’s assets. They are equal to 25% of the share class performance. 

Carried interests None The impact of carried interests 

 

 How long should I hold it and can I take my money out early?

Recommended holding period: 5 years. 

This product is designed for long term investments; you should be prepared to stay invested for at least 5 years. However, you can redeem your investment 
without penalty at any time during this period, or hold the investment longer. Redemptions are possible on every Redemption Day; which will be the last 
calendar day of March, June, September and December and/or such other day(s) as may be determined by the Directors from time to time and notified in 
advance to Shareholders. 

The Dealing Deadline for Redemption Days is 45 calendar days prior to the relevant Redemption Day or such other later time as the Directors may agree, 
subject to the completed Application Form being received before the Valuation Point for the relevant Redemption Day. 

Settlement for redemptions will normally be made within five Business Days of finalizing the Net Asset Value for the relevant Redemption Day.

 How can I complain? 

In the event a natural or legal person wishes to file a complaint with the Fund in order to recognize a right or to redress a harm, the complainant should 
address a written request that contains a clear chronological description of the issue and the details at the origin of the complaint, either by email or by post, 
in an official language of their home country to the following address: 

 
BIT Capital GmbH 

Compliance 
Rosa-Luxemburg-Str. 2 

10178 Berlin 
Germany 

compliance@bitcap.com

 Other relevant information 

You can get further information about this product, including the prospectus and latest annual report from the Fund's alternative investment fund 
management company, Carne Global Fund Managers (Ireland) Limited and as well available at https://bitcap.com/ free of charge in English. 

We also review and republish this Key Information Document at least each year. You can find the latest version on the website https://bitcap.com/.   

https://bitcap.com/
https://bitcap.com/

